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Committee Report (Substituted)

DIGEST

Currently, under Texaslaw, ahousing trust fund exists. Thishill revises certain provisonsregarding the
housing trust fund.

PURPOSE
As proposed, C.S.S.B. 1622 revises provisons concerning the housing trust fund.

RULEMAKING AUTHORITY

This bill does not grant any additiona rulemaking authority to a state officer, ingtitution, or agency.

SECTION BY SECTION ANALYSIS

SECTION 1. Amends Section 2306.201, Government Code, to provide that the housing trust fund
(fund) be placed with the Texas Treasury Safekeeping Trust Company or with a depository sdlected in
conformance with the terms of abond indenture. Provides that the fund consists of proceeds of general
obligation bonds issued as provided by the board under Section 2306.352, among other sources.

SECTION 2.  Amends Section 2306.202(b), Government Code, to providethat use of thefundislimited
to providing payment for costs associated with generd obligation bonds issued as provided by the
governing board of the Texas Department of Housing and Community Affairs under Section 2306.352.
SECTION 3.  Amends Section 2306.352(a), Government Code, to make a conforming change.
SECTION 4.  Amends Section 2306.471, Government Code, to prohibit the net effective interest rate
on generd obligation bondsissued under this section from exceeding the maximum rate allowable under
Chapter 3, Article 717k-2, V.T.C.S. Makes conforming changes.

SECTION 5. Effective date: January 1, 2000, if the constitutional amendment proposed by S.JR. 35,
76th Legidature, Regular Session, 1999, is approved by the voters. Providesthat this Act has no effect
if that amendment is not approved by the voters.

SECTION 6. Emergency clause.

SUMMARY OF COMMITTEE CHANGES

SECTION 5.
Deletes proposed SECTION 5 regarding total cumulative reservations for years 2000 and

2001available to the Texas Department of Housng and Community Affairs, and redesgnate
proposed SECTIONS 6 and 7 as SECTIONS 5 and 6.
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