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DIGEST AND PURPOSE

Duringthe 77th Legidature, S.B. 248 diminated ad valoremtaxesfor vehiclesleased primarily for personal
use. The exemption does not apply in a municipdity if the municipality’s governing body adopted an
ordinance before January 1, 2002, providing for the continued taxationof |eased motor vehicles. However,
thelegidationincluded aprovisonthat if the exemptionwas not continued by the legidature, itwould expire
December 31, 2003. As proposed, S.B. 658 would make permanent the exemption from ad valorem
taxes on motor vehicles |eased for persona use.

RULEMAKING AUTHORITY

Thishill does not expresdy grant any additiona rulemaking authority to a state officer, inditution, or agency.

SECTION BY SECTION ANALYSS

SECTION 1. Repedler: Section 11.252(g), Tax Code (Motor Vehicles Leased for Persona Use).

SECTION 2. Effective date: upon passage or September 1, 2003.
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