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DIGEST AND PURPOSE

Currently, Article 111, Section 49-b, Texas Condtitution alowsthe Veterans Land Board (VLB) to
adminigter the Veterans Land Program and the Veterans Housing Assistance Program. However, the
Texas Condtitution does not provide for the use of assetsin the Veterans Land or Housng Assstance
programs for the state veterans home programs.

As proposed, SJR. 46 provides that receipts of the Veterans Land Fund, Veterans Housing
Assistance Fund, or Veterans Housing Assistance Fund Il are not required for the payment of debt
service on the generd obligation bonds benefitting those finds, authorizing VLB to use such receipts to
pay the debt service on any revenue bonds issued by the VLB. S.JR. 46 dso authorizes the use of the
funds assets, if not needed for the purposes of the fund, to be used for the planning and designing,
congtruction, acquigition, owning, operating, maintenance, enlargement, improvement, furnishing, or
equipping of veterans homes, and requires the submission to the voters of a condtitutiona amendment.

RULEMAKING AUTHORITY

This bill does not expresdy grant any additiona rulemaking authority to a state officer, inditution, or
agency.

SECTION BY SECTION ANALYSS

SECTION 1. AmendsArticle I11, Section 49-b, Texas Condtitution, by amending Subsections (r) and
(9), asfollows:

(r) Deletestext referring to bonds issued to provide funds to purchase and sell lands to veterans
or make home mortgage loans to veterans.

(9) Includesintheligt of authorized uses of assets from the Veterans' Land Fund, the Veterans
Housing Assistance Fund, or the Veterans Housing Assistance Fund 11, if not required for the
purpose of the fund, the planning and designing, congtruction, acquigtion, owning, operating,
maintenance, enlargement, improvement, furnishing, or equipping of veterans homes.

SECTION 2. Requiresthat this proposed condtitutional amendment be submitted to the voters at an
election on November 4, 2003. Sets forth the required wording of the ballot.

SRC-AMY S.JR. 46 78(R) Page 1 of 1



